


    

    
		

        

         
		Group Management Report   The 2016 fiscal year was an extraordinarily successful   one for ALTANA. In a challenging market environ-   ment, we were able to increase our sales and earnings   and, at the same time, we paved the way for further    profitable growth. Our solid financial position enables   us to support the implementation of our strategy    with the required investments.  Group Basics  Business Development  Innovation and Employees  Subsequent Events  Expected Development  45  51   63   67   67  
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